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Realtors' message mixed 
on impact of SLC plant 

By MAGGIE SHNAYERSON 

GREENPORT-Professionals in 
the real estate business weigh in all 
over the map about the proposed 
$300 million St. Lawrence Cement 
plant. 

Some say the proposed coal-burn- 
ine: d a n t  with its 400' smokestack 
will-drive prospective home buyers 
away. Others say it makes no differ- 
ence. 

And many are adopting what 
Larry Longo of Hudson River Bank 
& Trust-a major lender for home- 
buyers--calls "a wait and see atti- 
tude." 

W e  can't look into the future, we' 
don't have a crystal ball," he says. 
'It's premature to make any state- 
ment." 

A Marist College Bureau of 
Economic Research study reporting 
this year's first quarter statistics 
notes a 3.3% decline in Hudson 
Valley home sales. 

But hot in Columbia County, 
where sales were up a whopping 
20% this quarter, according to the 
study. 

Selling prices have increased as 
well, the studv shows. by nearly . - 
$25,000 on av&age. 

The average price for a home in 
the county is now $187,645, accord- 
ing to the report. 

Natural ups, downs 
Some experts warn the recent 

surge in home sales and prices 
caused by a booming economy may 
precede a general depression in real 
estate for the area. 

'It's a natural phenomenon fol- 
lowing two or three good selling 
years," says Tomrn Eaton, a realtor 
in Hudson. "It's only natural for 
people to put their homes out at 
higher prices," but as a result of 

'We can't look 
into the future, 
we don't have a 
crystal ball. It's 
premature to 
make any state- 
ment. ' 
Lany Longo 
Hudson River Bank & Trust 

jacked up prices, fewer people may 
buy. 

"If you look at the number of 
sales and prices, you see that things 
are starting to quiet down," says 
appraiser Tony Concra of Concra 
Appraisal Associates in Hudson. 

One of the few realtors The 
Independent talked with who 
cited a specific sale lost because of a 
buyer fleeing the specter of a large- 
scale industrial plant is Bert Freed 
of the Kinderhook Group in 
Chatham. 

He says he lost a heRy $500,000 
sale recently, when a client backed 
out of purchasing a Claverack home 
citing fears of health hazards, only 
two days before the closing. 

"The ~ r o ~ e r t y  was almost in a 
direct l&e 'from where the plant 
would be," says Mr. Freed. "Not 
only would they see the smoke- 
stack, but they'd be in the fallout 
area from whatever fell out of it. 

"The plant is already affecting 
real estate, just the threat of it," he 
concludes. 

Realtor Peggy Lampman of 
Claverack, a member of the anti- 
SLC group Friends of Hudson, 

agrees. "This isn't just something to 
dismiss as a cycle," she says of the 
drop in sales she expects. 

"People are very hesitant about 
purchasing," she says, recounting 
that one client who made a concrete 
offer told her when he retracted it 
that it was due to SLC's plant. 

Greenport realtor Mary 
Bartolotta, on the other hand, 
whose family moved to the area in 
the 1950s, says she has lived here 
through two cement plants, a 
match and a glue factory, and that 
none of them influenced real estate 
negatively. 

"The perceived negatives are just 
that, perceptions," says Mrs. 
Bartolotta, who adds she has not 
lost any deals due to client concerns 
about the cement plant. 

"No matter how you slice it,: she 
says, Hudson's location-:! hours 
from New York, 3 from Boston, and 
45 minutes from Albany- cannot 
be beaten for the second-home mar- 
ket. 

And, she adds, there may be no 
other appropriate location for the 
cement plant. 

"We do need cement, we use 
cement, and we have a lot of lime- 
stone, and for people to say Do i t  in 
New Jersey,' well we have a lot of 
limestone, and this is where it's 
going to be," Mrs. Bartolotta says. 

Self-fulfilling 
"I am certainly not in favor of 

anything that is going to be envi- 
ronmentally unsound," she adds, 
emphasizing she is neither for or 
against the plant. 

But she decries those who are 
negative about the project, because 
"if everyone is running around 
preaching doom and gloom, it's a 
self-fulfilling prophecy." 
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